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Scarcity and Choices

Cut and glue the concepts in the correct order.
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Scarcity and Choices

It is a condition where people 

are never satis�ed with what 

they have and always want 

an in�nite number of things.

Unlimited Wants

Resources that take a long 

time to replenish are called 

limited resources. Time, 

money, labor, tools, land, and

capital are in limited supply.

Limited Resources

Choices mean one alternative

is selected over the other.

Choices

It refers to the limited 

availability of goods and 

services.
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