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Scarcity and Choices

Circle and write the opportunity cost for each scenario. 

1) Shane spent the evening studying for the test instead of playing soccer with his 

friends.

2) Jason spent   300 on a new cell phone instead of saving the money. 

3) Fiona chose not to buy co!ee from the co!eehouse for the next six months so

she could save some money to buy a watch for herself.

4) Gavin bought a bag of oranges instead of a pack of chips.

5) At the carnival, Daphne spent all her money on rides instead of buying funnel 

cakes and corn dogs for her friends.
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